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035107 
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FM AMEMBASSY KINSHASA 
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CONFIDENTIAL KINSHASA 2640 

E.O. 1 1652: GDS 
TAGS: EFIN.CG 

SUBJECT: PROGRESS ON ZAIRE LOANS 
REF: KINSHASA 2421 

1. SPINK HAS COPY OF BANQUE DU ZAIRE TELEX TO FEDERAL 
RESERVE N.Y. INSTRUCTING $6.3 MILLION ON BOP LOAN BE 
PAID FNCB MONDAY, MARCH 31. SPINK REGARDS THIS AS ' MAJOR 
STEP FORWARD." 

2. NEW, HOPEFULLY MINOR, HITCH HAS ARISEN IN CONNECTION 
DRAWDOWNS ON INGA-SHABA LOAN. IN ADDITION T STATEMENT 
OF TECHNICAL DEFAULT SUBMITTED EARLIER BY SNEL, JAPANESE 
MEMBER OF SYNDICATE HAS NOW DEMANDED A SIMILAR, BUT 
DIFFERENTLY WORDED LETTER, PURSUANT SECTION 7.03 OF 
EURODOLLAR CREDIT AGREEMENT. WHEN TEXT RECEIVED FROM 
N.Y., SPINK WILL SEEK HAVE NZF.7.A SIGN IT PROMPTLY AND 

HE UNDERSTANDS BANK WILL ACCEPT TELEGRAPHIC ASSURANCE 
THIS HAS BEEN DONE. WHEN THIS STEP COMPLETED, SPINK 
ESTIMATES THREE OR FOUR ADDITIONAL DAYS WILL BE REQURIRED 
TO ASSEMBLE FUNDS. 

3. SPINK AND EMBASSY CONTINUING TO PRESS GOZ TO PAY 
EXIM $1,197 WHICH WAS DUE ON ONGA-SHABA LOAN FEBRUARY 10. 
HINTON 
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